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Thenfinally camethe day where the house was inaugurated

Much has happened since the November day in 2006 when | signed up to purchase a D flat in Porto Dos Corais.

At the end of 2009 there was still a long way to the final completion of the D38 and simultaneously had Brazil Homes
some Ahouses bak on theirsales list, so | ditbgether with my very close friends the decision to join forces and invest

in one of the somewhat more expensive A houses.

Brazil Homes promised that if we wanted to swap the apartment D38 with the house A07 and simultaneouslyromise
to comply with the new deposit dates, we would be able to have our summer vacation in July 2010 in the selected house.
We must say that stian really has kept hisord; the house was completely finished and ready in time for the holidays.

We arrived b Natal late in the evening the 6th of July and Brazil Homes had arranged for accommodation in Ponta
Negra, enabling us that we the day after could be entrustedh Wit keys to the new dream hous#/e drove the rented

car, filled to bursting point, up ttMaracajat andvere very happy when we discovered that this year rainy season had

not done driving to Porto Dos Corais impossible, with a heavy packed car dragged around all the holes on the gravel
road.

When we arrived at the house we was not less happgrgthing corresponded to expectations. Not least, the furniture
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neat and complete standard furniture pack. The furniture and espgdiadl in andouter finish of the house ifar better
standard than in a similar construction in Turkey, but may of course not be compared to European standard, which has
not been promised during the purchase process.

Despite the fact that the house was d&red in a nice and clean condition, we started of course with a head cleaning,
during which we could write us a little petty list to be repaired, while our shortage list for the purchase of kitchen
utensils, garden furniture and extra bedding and moraevmuch longer than it had been from home. Next day was the

big shopping day in Natal, where Carlos from Brazil Homes guided us around to various stores and finally helped us
getting a transport to bring all the big things we had bought to Maracajal sammireg for modest 120 real.

Maracajau evolves year after year and it quickly became clear that various utensils such as bowls and refractory dishes
were on the shelves of the small shops and simultaneously was cheaper than in Natal. The range of dgrnoceries
Maracajau was also better than expected and things like fruit, bread, pasta and meat was also cheaper in the small town.

We discovered ofausealso deficiencies iour 12 days in the house, but it was down in petty department, which in no
way ruinedour holiday. We lacked curtains in front of the big doors, painting of the canopy over the gas tank, a couple
drawers were assembled to quicklyad fitting of toilet accessies, not least was the water supply filled with dirt.

Theworkers at the site werdnowever quick to help when the water ran out, but we have told Brazil Homes that they
have a big problem wiit dirt in the water pipesKristianpromisedto keepsan eye orthis in the future, because once

many stay simultaneously in Porto Dos Corais, ti@ietyp®a fulitime employee just to fill the individual water tanks

every other day. It must be said that we were five people in the house so the supplied washingemaakiallowed to

work. A good advice for all about washing of clothes, towels and bed linen; don't bring anything WHITE, as the red sands
in the region can't be washed out, because washing machines in Brazil, as in southern Europe, only use cold water.

See all the new pictures of oudream houseand otherhousing typesn the galleryon the website
http://www.maracajau.net/eng/index_files/house.htm

http://www.maracajau.net/eng/index_files/a.htm

http://www.maracajau.net/eng/index_files/b.htm

http://www.maracajau.net/eng/index_files/c.htm

http://www.maracajau.net/eng/index_files/d.htm

http://www.maracajau.net/eng/index_files/rst.htm
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We lived alone in Porto Dos Corais, which we absolutely can't understand

There is still no security wall around the area but there is-aadled guard in the area 24 hours a day, so we were never
troubled to stay alone in theesort. The last two days a Swedish couglgvedin TO9 and a Norwegian couple arrived

the day we went to Natal to shop and bathing at PoNtgra beach two days before owgturn journey.

We spent much time talking about how terrible it is to allusf that there are so many empty, but finished houses, just
waiting that buyers pay what they owe. Furthermore, we had expected that several Scandinavians would have used their
house in July, when it finally is finished. But nos fisiunfortunately realy, sowecan o/ f @ K2 LIS ftekduping S R?2
the same situation as the neighbor Paraiso Maracaj&?) Where we only met one guard as the only man in the
completely finished resort, where the restaurant of the same cause have been closed since long.

We must together shouting at those, who still don't pay a house which have been finished since long. Brazil Homes has
finished some houses, which have been waiting to be taken over by the owners for more than a year and swimming
pools in front of all R, 8d T houses are kept clean, the grass is green and the paths swept, but the houses are empty. |
know from my private list of buyers, that some have bought more than one dwelling and some don't want to use the
dwelling them self, but only bought becausefwfancial speculation. With the financial situation in the world, it's not

only Kristian and Brazil Homes, who is badly affected, some buyers also fails to whgtftliey bought in 2002006.

Brazil Homes want this autumn to start a resale of thesgtgrhouses, so they can get money in hand to build and gain
momentum in the rest of the building. But the Brazilian legislation makes unfortunately this to a problem, because they
can't resell a property before the previous buyer has received the entiposie back, and the immediate economic
situation of Brazil Homes don't make this possible. Kristian is working on the problem, but perhaps some of those who
are waiting for an apartment in the blocks could consider swapping for a completed and reasomexiplgrisive house

and to pay the whole amount at once...?

There hago be more people,who want to use the property for vacations or for retirement.

The following houses are finished and it is clear that there only are curtains and furniture in oneSofittuses and of all

the T houses pictured is TO9 the only one being used by a Swedish couple.

This ishouse S0302-01 This ishouse T11-12-06

This ishouse T01-:03-05 This ishouse TO7-08-09

If we can get somebody in these beautiful and finished houses, there will be more life in Porto Dos Corais and we can
avoid falling into the samsituation as Paraiso Maracajat2land the ghost town of Paraiso Maracajau 3, which |
subsequently will tell the latest news about.



Our neighbors ilMaracajau;Paraiso Maracajau-2 and 3-4

Almost simultaneously with Brazil Homéso Norwegians began another major project in Maracajad. Their plan was in
2005 to sell 245 homes spread over seven projects. Ph&sedre quickly sold out and the first houses were completed

in 200607. Unfortunately, buyers didn't spent time in theesort and rental of houses remained at a low level, so
already after one year operation they had to close down the restaurant due to lack of circulation and they're reportedly
still searching for a new tenant.
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Paraiso Maracajau-P Paraiso Maracajau 3

When Polaris Grupo Ltd., who was behind preject, went bankrupt in 2007, all owners of Paraiso Maracajéiviere
pleased that the projects were sold individually and therefore they had obtained title deed to their house. Conversely, a
large number of byers in Paraiso &ere the big losers, because Paraiso 3 had come so far in the construction process
that the buyers had paid around 85% of the housing price, whereas Paraiso 4 had not yet begun.

In 2009 | met with the administrator for the 46 disapp@&dtNorwegians, who alone had received an offer of completion

of their dwellings. A construction company had offeredctonplete the project for aroun@,000,000 Real

But after two years of negotiation with Maxaranguape municipality an agreement still'tvelsse, as the bankrupt
company had a debt to the municipality they would have covered before the municipality gave the land and buildings for
those who rightfully should own them. It is gratifying that there apparently after three years of struggldhasoeome a
solution to the problem. They have started the completion of several of the houses, so the homeless who have lived and
cared for at the buildings in the waiting time now has to find sthecommodations.

Hopefully not in Porto DoGorais...!

In Paraiso 2 owners' association today have the problem that many don't pay common expenses, since the resort,
according to their view is not working properly. Implying that the remainingdhigding citizens have to pay a higher
amount to cover the cosif water, power and municipal taxes.

When we compare these facts with another project in the area; David Beckhams SportscGlEme;Sao Roque
www.cabosaoroque.com/#/en¢ontaining 1,350 homes thatill have not started, despite the fact that many have paid
deposits and Mr. Beckham has been on national TV with the local mayor in 2008, we must be happy that we have
progress in Porto Dos Corais and all have to safeguard our resort in the best way.

I mean that this only can be done if all stand together and pays what they have promised. It can't, regardless to the
history of the construction, be true that some are parasitic on others and wait with the paying off housing to the time
where it can be rergd out or sold with profit. Then | think we are better off without these neighbors and Brazil Homes
urgently required selling those houses to others, so we can get some other happy and satisfied neighbdog&thees

with in our leisure time.

That |, wio has learned a lot about the local conditions, don't believe it is possible to rent the houses out to other than
family and friends for the first B years due to lack of infrastructure throughout the state, and that the profit
overshadows bank interesates hardly can be reachedtime same period, is in this conteah entirely different matter.

But whenan Englishmam a forumrecently wrote,that the joy he would havé Brazil Homes went bankrupteyould

please him so much that it would overshadow the annoyance of the lost maneyg A f & & { Kuci o S
peoplein ourfuture community. ¢ has apparently never bed¢a Brazil and will probably neweomeJ

Regarding title deed on dwellings

There is still only done a single title deed and the process is temporarily stalled, but | can briefly summarize what Kristia
told at our meeting. Each dwelling is parceled out individually so every single house caiy dapualone, but after long
negotiation with the municipality is there still no agreed on the settlement of an outstanding tax debt, which must be in
place before the municipality will make more title deeds. Kristian told this debt comes from a subt¢onémad they try

to find acompromise which might mean that Brazil Homes helps completion of the municipal road to Porto Dos Corais
and Maracajau Paraiso resort.


http://www.cabosaoroque.com/#/en/

Meeting with Kristian from Brazil Homes

We weke once again of the view thariktian work had, but lonely, with the completion of Porto Dos Corais. But it is, at
the moment, not easy to meet him personally, as much time goes with travel around to talk with investors. The new
investors want him to put more speed at the building process, but shisiirently not possible when many don't pay the
promisedinstallment

At an A house are eight workers working in approx. 4 months to build the house and 4aoakDwith 8 flats work a
group of 20 people, and if all had paid the installment, which became due and payable when the roof dfltiok D7

24 was finished, BrdaHomes would have had enough money to have been by far with the nblddR. But this is not

the factsand therefore is building process more slowly than expected and some weeks are there, for economic reasons,
fewer or no workmen on the site.

Some mightask whythe previously paid money is gone, but people with knowledge of the construction industry might
know that water drilling and burial of sewer system, engineering, leveling of land and wages, often are paid for with the
first payment. After whictfurther building can be done with the followingstallmentand bank loans, which is not
possible when finished housés NBpAi@, iand meanwhile has the financial crisis stopped the banks' goodwill towards
the construction industry.

Theprogresson dwellings from April to July 2010
There is, despite all the problems and the long waiting, every reason to maintain optimism and faith in the project. | will
show some examples of th@ogress since my last visitiaster.

D-block 3340 April 2010 D-block 3340 July2010

House CO02 il 2010 House C02 Julp010

Updates on my website

I lost in April, all teixsetup on my website, which means that | have not been able to alter even the small text on the
front-pageabout latest update. | have not had the time and skills to fix it and will not lose all 180 pages, so | currently
only fill in new images in the gaties and hope that many still have joy with the information's they find on the building
pages, the Maracajal pages and with all the other information's from the area.

| intend to launch a new website over the winter but will return when there are newhanftont.



